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The Financial Year ending 28 February 2017 marks the 15th anniversary of The Solstice Foundation’s existence. Over all these years, we can proudly reflect that we have never experienced an “unhappy donor”. Our financial accountability has been unblemished and, without exception, our projects have fulfilled their stated objectives. Our monitoring and diligence processes have ensured that our undertakings have not “gone up in smoke” and we have shone brightness into 1000’s of lives. We have stuck within what Warren Buffett refers to as our “circle of competence” and remained true to our core strategies. The loyal team of stalwarts comprising the Executive Committee should take credit for these successes – none of which would have been possible without their dedication and passion. It is indeed a pleasure and a privilege to serve on this body.

Our finances are excellently managed by our treasurer, Graham Reynolds, who reports that, whilst we have only managed to raise an amount of R184 667 during the financial year in question, we have still managed to spend R360 632. His financial report containing more of the relevant detail is to be annexed hereto. It is of concern to the Executive Committee that our reserves are now down to R274 000 odd and we will need to find ways of increasing our income. 

So with those challenges to face us in the year to come, we are confident that our loyal support base will, once again, recognize the merit of the work that we undertake and rise to the occasion. It is no less true now than it was 15 years ago that there are desperate needs and that government is not willing or able to address these adequately. The plight of those stricken with ill-health, poverty, inadequate education and an almost dysfunctional social support system, becomes the responsibility of all civic minded South Africans. Those who can contribute are called upon to do so in the interests of the next generation who, for the time being, are reliant upon us to do our part to secure their future.
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The Executive Committee has remained unchanged this year. It comprises: David Burton (Chair), Jo Bell, Kathy Leslie, Graham Reynolds (Treasurer), James Beaumont, Jane Butters and Nicky Burton (Secretary). 

The committee has met 9 times during the year under review. Minutes of these meetings are available on request.
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We have taken to reporting quite regularly and on an ad hoc basis (whenever there is interesting news) on our various beneficiaries – making good use of our Facebook presence. This record of our activities and those of our beneficiaries is a constant resource and makes it less relevant for each beneficiary to be reported on in detail here.
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This year, Biblionef was adopted by one of our Corporate Sponsors, “Futuregrowth” as their particular CSI project. This has meant that they have continued to receive the support that they have become accustomed to through our initiative and we continue to have regular interaction with them. Biblionef’s Vision is to “create lifelong readers who are good citizens, who can read and think for themselves, resulting in a society where everyone is literate; has access to education and finds reading both a great pleasure and a necessity”. The organisation focuses on providing storybooks to children in their mother tongue and in English, countrywide. Their interventions can be in the form of a full school library with equipment and a trained librarian, a smaller-scale ‘trunk’ of books for the classroom or top-up sets of books to replace worn out items or provide a sample of things to come.
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This community rugby club based in Langa has been in existence since 1923. Since 2005 it has been affiliated to Western Province Rugby Union and fields teams in various age-group leagues from U8 to U19 (male and female) around Cape Town.

Their Senior Team, their Academy Team and their Womens’ Team continue to do excellently. Their passion for their sport is unrivalled as anyone who has witnessed their very vocal support group will confirm. 

The club is increasingly well known and respected and Busy Bee players are well represented at all levels of the game.

There remains a partnership with Bishops School for the under 11/12 boys to attend after School programs, three days a week for joint Mathematics, English and Rugby skills sessions.

The club is very proud of their coach and manager, Mr M.A (Alfred) Kewana, who remains totally committed and is also our liaison with the club. We love going to watch their games which are typically played hard but fair.

We remain committed to funding their transportation costs so as to enable them to get to their away games.
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We have continued our support of this organization in the current year and we remain happy with the difference they are making to so many childrens’ lives using Sport as the medium. In the current year, we have contributed to the cost of providing each participant in their Calypso Cricket Festival with a customized T-Shirt. They do receive a good deal of coverage, mainly through television coverage on programs such as “Let’s Play” and are otherwise quite often on radio and in the public news-space. 
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We have continued our support for this organization in the year under review. What started as an Early Learning Centre in Mitchell’s Plain now has aspirations to grow into a fully-fledged pre-primary and primary school. Their plan is to expand as their first intake grows through the facility and they’re now into their 6th year with their Learner numbers having grown to 75. They have taken on another 4 full time staff members – 3 of whom are Cape Flats residents and this year (2017) have opened up a new Grade 3 class. Apart from the constant need to fundraise, their biggest challenge at the moment is their space constraints. They will very soon outgrow their current footprint and are working hard at finding a solution to this.

Over the year in review we have disbursed to them the sum of R144 000.00.
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The past year has been another challenging one at Wilge Special Day Care Centre for Disabled Children in Atlantis, primarily for our former bursary student, Laura de Wet, who we have continued to support now in her role as the resident physiotherapist. As previously reported, she was asked to take over the role of Centre Manager at Wilge, which, predictably, has not worked. We have been actively involved in counseling her through these difficult times but it has become increasingly apparent that, if she is to perform the role for which she is actually trained and which is her passion, she was going to need to move to another position. We have continued to contribute towards her salary and continue to believe that the role she must play is the crucially important one in her community – namely that of a physiotherapist, specifically with challenged youth.

This has meant that she needed to seek and secure alternative employment which, at the time of this report, she is engaged with. 

We are very proud of Laura’s achievements during the year and her all round tenacity.
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Since our last Annual Solstice Ball in 2012, we have not hosted any one major fundraising event. Our energies have been focused on establishing links with a wider “Corporate” support base and on improving our communications. We are well geared and suited to attract corporate CSI funds especially from the small to medium sized corporates. Each time we have applied ourselves to this effort, we have been able to raise the funds that have been required so we are setting our sights on becoming more proactive in this exercise.

At the same time, 
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The “Friends of Solstice” are those who make a financial donation to the Foundation, either on a monthly basis or as a once off gift. Donations can be tailored if the donor so wishes, and ‘paid forward’ to the specified beneficiary. During the 2016 financial year a generous total of R145 200 was donated to the Solstice Foundation by the “Friends”. All of these donors have received Section 18A tax certificates.
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Jane Butters manages this portfolio very ably and has generated some great PR in this space. This also represents an incredible archive of our history with details of projects etc. going back to 2002. We aim to build on this in the coming year.
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Another initiative of Jane’s, this was a real slog to get up and running. Through sheer persistence, Jane has managed to get the Solstice Foundation listed as a beneficiary of the “My School” program and this now will hopefully become an increasing and steady flow of revenue into our coffers.
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	The Solstice Foundation
	

	
	
	
	
	
	
	

	Income & Expenditure Statement for the period to
	

	
	
	
	
	
	
	

	28 February 2017
	

	
	
	
	
	
	
	

	Income
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	

	Donations received
	
	
	
	149 110
	

	Friends of Solstice
	 
	 
	 
	108 400
	

	Futuregrowth
	 
	 
	 
	40 710
	

	
	
	
	
	
	
	

	Interest earned
	
	
	
	21 639
	

	
	
	
	
	
	
	

	My School
	
	
	
	
	13 918
	

	
	
	
	
	
	
	

	Total income
	 
	 
	 
	184 667
	 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Expenditure
	 
	 
	 
	 
	 

	
	
	
	
	
	
	

	Noah
	
	
	
	
	(30 000)
	

	Trinity
	
	
	
	
	(144 000)
	

	Orion
	
	
	
	
	(101 300)
	

	Busy Bees
	
	
	
	
	(18 900)
	

	Sporting Chance
	
	
	
	(20 000)
	

	Biblionef
	
	
	
	
	(44 781)
	

	Bank charges
	
	
	
	(1 652)
	

	
	
	
	
	
	
	

	Total Expenditure
	 
	 
	 
	(360 632)
	 

	
	
	
	
	
	
	

	Excess of income over expenditure
	 
	 
	(175 965)
	 

	
	
	
	
	
	
	

	
	
	
	
	
	























	

	The Solstice Foundation
	

	
	
	
	
	
	
	

	Statement of Financial Position at
	

	28 February 2017
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	ASSETS
	 
	 
	 
	 
	 
	

	
	
	
	
	
	
	

	Current Assets
	
	
	
	274 272
	

	
	
	
	
	
	
	

	Receivables
	
	
	
	
	4 586
	

	Investments
	
	
	
	171 754
	

	Cash and Bank
	
	
	
	97 933
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	TOTAL ASSETS
	 
	 
	 
	274 272
	

	
	
	
	
	
	
	

	
	
	
	
	
	 
	

	EQUITY
	 
	 
	 
	 
	 
	

	
	
	
	
	
	
	

	Accumulated Funds brought forward
	
	
	434 638
	

	Current year surplus (deficit)
	
	
	(175 965)
	

	
	
	
	
	
	
	

	LIABILITIES
	 
	 
	 
	 
	

	
	
	
	
	
	
	

	Current Liabilities
	
	
	
	15 600
	

	
	
	
	
	
	
	

	Accounts payable
	
	
	
	 
	

	Receipts in advance
	
	
	
	15 600
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	TOTAL RESERVES & LIABILITIES
	 
	 
	274 272
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For any further information please contact David Burton at:
4 Lea Road, Rondebosch, 7700
Email: dblaw@iafrica.com
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